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Your Financial Aid Connection

Student Loan Interest Deduction

The Hope Scholarship Tax Credit 

educational credential and have no felony drug convictions 

Lifetime Learning Tax Credit

Lifetime Learning Tax Credit, cont.

claimed for all years of postsecondary education and for an 

Tuition & Fees Deduction

Qualified Tuition Programs (529 plans)

college or university as a condition of enroll-



The Iowa College Student Aid Commission - connecting you to financial aid resources and information to make your dreams come true.

When To Claim What!
You may wish to talk to a tax advisor for help in 

Other Tax Benefits Available

Benefits

Annual Limits

Other Conditions

Qualifying
Expenses
(in addition to tuition 
and required enrollment 
fees)

Income Guidelines
for 2007 Tax Year
(income based on 
Modified Adjusted Gross 
Income - MAGI)

Education
Requirements

Student
Loan Interest 

Deduction
Can deduct interest 
paid

Credits can reduce 

must pay

Credits can reduce the 

pay

return
student

None

and other necessary 

None None None -

needs services

Graduate degree 
programs

undergraduate degree 
program

-
uate degree programs 
and courses to acquire 

Graduate degree 
programs

Graduate degree 
programs

Student for whom the 

enrolled at least half-
time in a program 

recognized educational 

enrolled at least half-
time in a program 

recognized educational 

No felony drug 

deduction and 
education credit for 
the same student in the 

amount necessary 

of the designated 

Hope Credit Lifetime
Learning Credit

Tuition & Fees 
Deduction

Qualified
Tuition Programs 

(529 Plans)

years of postsecondary 
education and for 

degree or acquire or 

Felony drug conviction 

No income 
requirements

How Do You Get 
the Credit or 
Deduction?

Use the information 

loan holder to help 
determine your 

information from 

or university to help 

information from 

or university to 
help determine your 

is greater than the information from 

or university to help 


